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2Q16 RESULTS ‘lmsmsmumimamqﬂn’smmaﬂimuﬂa naa
Year to 31 Dec (Btm) 2Q16 1Q16 2015 gog chy (%) yoy chg (%) fwA1van2a9us¥nlALn PCBA, IC, LED Uaz LCE
Net turnover 4,764 4,742 5,119 0.4 -6.9
Gross profit 587 582 615 0.8 45 STOCK DATA
EBIT 384 311 407 235 5.6
Net income 417 484 399 -138 45 GICS sector Information Technology
EPS (Bt) 052 0.60 050 -13.8 45 o
Core profit 408 356 441 146 76 Bloomberg ticker: HANATB
Ratio (%) qoq ppt chg yoy ppt chg Shares issued (m): 804.9
Gross margin 12.3 12.3 12.0 0.0 0.3 Market cap (Btm): 22,939.0
SG&A % .of sales 5.6 6.8 5.2 1.2 0.4 Market cap (US$m): 660.0
Net margin 8.8 10.2 7.8 -14 1.0 o )

Source: Hana Microelectronics, UOB Kay Hian 3-mth avg daily tover (US$m): 1.0
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1 4,764 8UIN aRAY 7% yoy uaz ﬂ\m qog FIEANMENANIINGBAZY PCBA fanasagig Lmth 3mth 6mth yr Y7D
mm,l,am’mmmm’laﬂimau 14 1Bawisn1 2,600 A1%UIN (-26% yoy, -4% qoq) FIBHNE *2 10.9 34 9.5 203
ﬂanmnmi‘uua\a pc walanfisowue ama"[,snm #8n21828453f9 IC packaging wdgwnsgg Major Shareholders %
AoLihaq (+27% yoy U8z 3% qoq) a&msn 1,900 mum'ﬂﬂuumn consolidation 2849 OMAC (HK) Limited 210
gRH1IMNTIN semiconductor mTanmmamma top line ‘wvlmuwani £NUIN downside risk OMAC (Thailand) Limited 5.0

®  Gross margin memanuaﬂ‘[,u"l,mma 2/59 aem 12.3% LRNEW 30bp yoy WAL R qoq #g Rainbow Joy Limited 5.0
mn’nmmaaslmau 2> Ui 14% mrmm"ﬁumuaLaﬂiwiunaﬂLﬂaaﬂaanumaﬂmiwsﬁwwuana FY16 NAV/Share (Bt) 25.07
has ﬂang'gmaiﬂaﬂaq FY16 Net Cash/Share (Bt) 8.71
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KEY FINANCIALS 50 160

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F s f;g

Net turnover 21,227 20,521 20,057 21,042 21,728 0 0

EBITDA 3,269 3,322 2,936 3,164 3,332 120

Operating profit 2,147 2,161 1,734 1,928 2,064 ® 110

Net profit (rep./act.) 3,405 2,066 1,896 2,096 2,236 30 100

Net profit (adj.) 2,151 2,328 1,896 2,096 2,236 n %

EPS (Bt) 2.7 2.9 2.4 2.6 2.8 &

PE (x) 10.7 9.9 12.1 10.9 10.3 2 0

P/B (X) 1.2 1.2 1.1 1.1 1.0 4 | Volume (m)

EV/EBITDA (x) 4.9 4.8 5.4 5.0 4.8 )

Dividend yield (%) 7.0 7.0 5.0 5.0 5.0 .

Net margin (%) 16.0 10.1 9.5 10.0 10.3 Aug15 Octl5 Dec15 Feb16 Aprl6 Jun16

Net debt/(cash) to equity (%) (29.8) (31.4) (34.8) (38.9) (43.1)

Interest cover (x) 395.3 415.4 429.4 449.1 4575 Source: Bloomberg

ROE (%) 19.5 10.9 9.6 10.1 10.3

Consensus net profit - - 2,116 2,361 2,496 UNILATIZH

UOBKH/Consensus (x) - - 0.90 0.89 0.90 @S 25955871298

Source: Hana Microelectronics, Bloomberg, UOB Kay Hian
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Source: HANA, UOB Kay Hian

Region (m unit) 2H15 2H16F yoy % chg SALES BY BUSINESS
Asia Pacific (ex. Japan) 50.3 46.5 -7.5%
Canada 28 2.8 0.7%
Central & Eastern Europe 74 72 -1.6%
Japan 48 4.7 -1.7%
Latin America 10.5 9.3 -10.9%
Middle East & Africa 6.3 6.6 5.1%
USA 345 33.8 -1.8%
Western Europe 255 24.2 -5.4%
Worldwide 142.0 135.3 -4.8%

Source: Bloomberg, IDC
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